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Item 8.01 Other Events.

On June 4, 2024, Evoke Pharma, Inc. (the “Company”) was formally notified that the Nasdaq Hearings Panel (the “Panel”) of the Nasdaq Stock 
Market LLC (“Nasdaq”) determined that the Company has regained compliance with the minimum stockholders’ equity requirement of $2.5 million under 
Nasdaq Listing Rule 5550(b)(1) (the “Minimum Stockholders’ Equity Requirement”). Pursuant to Nasdaq Listing Rule 5815(d)(4)(A), the Company will 
be subject to a discretionary panel monitor through June 4, 2025. If, within that one-year monitoring period, the Company fails to maintain compliance 
with any Nasdaq continued listing requirement, the Listing Qualifications Staff (the “Staff”) of Nasdaq will issue a Delist Determination Letter, and the 
Company will have an opportunity to request a new hearing with the initial Panel or a newly convened Hearings Panel if the initial Panel is unavailable. 
Notwithstanding Nasdaq Listing Rule 5810(c)(2), the Company will not be permitted to provide the Staff with a plan of compliance with respect to any 
deficiency that arises during the one-year monitoring period, and the Staff will not be permitted to grant additional time for the Company to regain 
compliance with respect to any deficiency.
 

As previously disclosed, on May 24, 2023, the Company received a letter from Nasdaq stating that the Company was not in compliance with the 
Minimum Stockholders’ Equity Rule. On March 18, 2024, the Company announced that the Panel granted the Company’s request to continue its listing on 
the Nasdaq Capital Market, subject to the Company filing a Form 10-Q on or before May 15, 2024, demonstrating that, as of March 31, 2024, the Company 
is in compliance with the Minimum Stockholders’ Equity Requirement.  On May 14, 2024, the Company filed it’s Form 10-Q reporting approximately $3.5 
million in stockholders’ equity.  
 

In addition, as previously disclosed, on February 21, 2024, the Company received a letter from Nasdaq indicating that, for the last thirty 
consecutive business days, the bid price for the Company’s common stock had closed below the minimum $1.00 per share requirement for continued listing 
on The Nasdaq Capital Market under Nasdaq Listing Rule 5550(a)(2) (the “Minimum Bid Price Requirement”).  In accordance with Nasdaq Listing Rule 
5810(c)(3)(A), the Company has been provided an initial period of 180 calendar days, or until August 19, 2024, to regain compliance. On May 22, 2024, 
the Company’s stockholders granted authority to the Company’s board of directors to effect a reverse stock split of the Company’s outstanding common 
stock by amending its Amended and Restated Certificate of Incorporation within one year, or by May 22, 2025, within a range of not less than one-for-two 
and not more than one-for-twenty, if the board deems it within the Company’s best interest.  The Company intends to effect a reverse stock split to regain 
compliance with the Minimum Bid Price Requirement by August 19, 2024.  
 
Safe Harbor Statement.

The Company cautions you that statements included in this report that are not a description of historical facts are forward-looking statements. In 
some cases, you can identify forward-looking statements by terms such as “may,” “will,” “should,” “expect,” “plan,” “anticipate,” “could,” “intend,” 
“target,” “project,” “contemplates,” “believes,” “estimates,” “predicts,” “potential” or “continue” or the negatives of these terms or other similar 
expressions. These statements are based on the Company’s current beliefs and expectations. These forward-looking statements include statements regarding 
the Company’s plans and ability to regain and maintain compliance with the listing standards of Nasdaq. The inclusion of forward-looking statements 
should not be regarded as a representation by the Company that any of its plans will be achieved. Actual results may differ from those set forth in this 
report due to the risks and uncertainties inherent in the Company’s business, including, without limitation: the Company may be unable to maintain 
stockholders’ equity of at least $2.5 million; the Company will receive a delisting notice and be subject to Panel review without a cure period if the 
Company fails to maintain or regain compliance with the Nasdaq listing standards on the timelines described above; the Company’s ability with its 
commercial partner to commercialize GIMOTI and to generate product revenue; the Company is not currently in compliance with the Minimum Bid Price 
Requirement; and other risks and uncertainties detailed in the Company’s periodic reports it files with the Securities and Exchange Commission. You are 
cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date hereof, and the Company undertakes no 
obligation to revise or update this report to reflect events or circumstances after the date hereof. All forward-looking statements are qualified in their 
entirety by this cautionary statement. This caution is made under the safe harbor provisions of the Private Securities Litigation Reform Act of 1995.
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